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DATASHEET

THE BACKSTOP 
ACCOUNTING PLATFORM

If you lead an Accounting team for an allocator or direct investor today,  
you are faced with multiple challenges. These challenges include managing 
hundreds or even thousands of time-consuming and time-sensitive tasks  
daily, establishing a single source of truth for decision-making, and  
building an accurate and timely accounting view of your multi-tiered,  
multi-asset structure.

Clearly, working in old-fashioned spreadsheets is an exercise in futility. 
Meeting stakeholder reporting requirements, complying with accounting 
standards, and functioning with high levels of accuracy are nearly impossible 
with an infrastructure based on Excel or a generic G/L software program 
like QuickBooks or Peachtree. Instead, your fund accounting team needs 
a solution that handles multi-asset class, multi-currency portfolios and 
empowers them to: 

•	  Aggregate, reconcile, and analyze data residing on many  
different	platforms

•	  Combine all of your investments in hedge fund, private equity, 
real estate, and marketable securities into one cohesive view.

•			Track	investment	flow	and	determine	allocations	for	deep,	 
complex entity structures 

•	 Manage capital and unitized accounting 

•	  Account for side pockets, sleeves, buckets, co-investments,  
and Special Purpose Vehicles

•			Create	on-the-fly	custom	reports,	including	look-through	 
reporting, FX attribution, and exposures

A SINGLE SOURCE OF TRUTH FOR 

ACCOUNTING TEAMS SERVING MULTI-ASSET 

CLASS PORTFOLIOS 

 THE CHALLENGE

KEY BENEFITS 
•	Gain a complete and accurate view of 
the	entire	financial	picture	with	a	single	
source of truth for all accounting and 
portfolio data. 
•	Scale operations seamlessly with the 
ability to manage both partnership and 
portfolio activity across complex entity 
structures. 
•	Save time and manual labor with the 
ability to easily access accounting and 
performance data for all asset classes 
in one place. 
•	Ensure accuracy in cash planning 
with the ability to overlay investor and 
portfolio liquidity. 

PURPOSE-BUILT FOR THE 
NEEDS OF ALTERNATIVE ASSET 
ALLOCATORS, INCLUDING:
•	Family	Offices	
•	Funds	of	Funds	
•	Endowments	
•	Pensions	
•	Private	Equity	
•	Venture	Capital	
•	Fund	Administrators		
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 OUR SOLUTION

Whether	you	represent	a	family	office,	endowment,	pension,	fund	of	hedge	funds,	fund	or	PE,	 
consultant, advisor, or fund administrator, Backstop Accounting can overcome your accounting challenges. 
Backstop Accounting is purpose-built for the investment community. It integrates partnership and portfolio 
accounting and addresses the needs of accounting teams that struggle to aggregate and normalize  
disparate	data,	model	complex	legal	and	cash	flow	structures,	and	manage	the	nuances	 
of multi-asset portfolios.  

Backstop Accounting employs a sophisticated entity relationship engine that can model nearly every 
combination	of	vehicles	and	dynamically	link	the	cash	flows	among	them.	The	system	then	uses	events	
(e.g., a hedge fund subscription) to trigger the programmatic posting of debits and credits to the double-
sided	general	ledger.	These	event-driven	postings	are	designed	specifically	for	multi-asset	portfolios	and	
provide control by automating complex and repetitive ledger-entry tasks. Data can be collected into the 
system via automatic data links or manually, establishing a single source of truth. 

With Backstop Accounting, your team can authorize access to data for use 
across the enterprise. For example:

•	  An investment team member might ask about liquidity, exposure, performance,  
and attribution.

•	 An LP or family member might want insights on fees, returns, and transactions.

•	  The Investment Committee or CIO might want to know about investment allocation 
and capital income. 

•			The	CFO	might	require	detailed	and	timely	financial	statements	for	investors,	funds,	
and direct private equity investments.  

•	  The COO might need timely data on cash and cash projections to ensure that portfolio 
managers can manage liabilities and mitigate costly cash drag.   

•	  The CCO might demand accurate and up-to-date reports on allocation weights to 
measure against IMA parameters.

https://www.backstopsolutions.com/backstop-accounting-investor
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Backstop	Accounting	is	the	ideal	solution	for	investment	offices	with	mixed	portfolios	of	hedge	funds,	 
private equity funds, and marketable securities. The Backstop partnership and portfolio accounting  
system	is	trusted	by	some	of	the	world’s	top	family	offices,	OCIOs,	funds	of	funds,	and	endowments.		

OPERATIONS MANAGEMENT 

Backstop’s multi-currency general ledger supports complete partnership accounting and  
tracks the asset class-specific attributes of your entire portfolio. 

•	 Take advantage of data access via pdf, Excel®, and APIs 

•		Get	complete	financial	reporting	

•	 Use automated processes to generate reports on a schedule 

•	 Maximize reporting with the capability to drill down to the lowest level of data 

•		Allow	front,	middle,	and	back	office	personnel	to	access	data	from	a	centralized	place	

PARTNERSHIP ACCOUNTING

Our multi-currency general ledger system supports onshore and offshore structures,  
complete partnership accounting, and complex fund and fee arrangements, such as: 

•	 Side-pockets, uneven allocations, and segregated pools 

•	 Complex management fee, incentive fee, and admin fee calculations and equalization

•	 High-water mark, loss carry forward, hurdles, asset base, and crystallization intervals 

•	 Investor commitments, unfunded commitments, calls, and all types of distributions 

•	 Carry and distribution calculations, waterfalls, hurdles, tiered fee structures, and more 

PORTFOLIO ACCOUNTING

Our multi-asset class, multi-currency portfolio accounting, reports, analytics, and dashboards  
span performance, exposure, attribution, and risk. For those who want to shadow their fund 
administrator, Backstop Accounting provides a single source of truth. This includes: 

•		Hedge	funds,	private	equity	funds,	market	positions,	F/X	instruments,	and	fixed	assets	

•		Drift	reporting,	flexible	valuation	tracking,	and	detailed	price	discrepancy	reporting	

•	 Cash management 

 BACKSTOP ACCOUNTING

https://www.backstopsolutions.com/backstop-accounting-investor
https://www.backstopsolutions.com/backstop-accounting-investor
https://www.backstopsolutions.com/backstop-accounting-investor
https://www.backstopsolutions.com/backstop-accounting-investor


© Backstop Solutions Group, LLC 

DATASHEET 

THE BACKSTOP  
ACCOUNTING PLATFORM

Because every minute matters, Backstop’s mission is to help the institutional investment industry use 
time to its fullest potential. We develop technology to simplify and streamline otherwise time-consuming 
tasks and processes, enabling our clients to quickly and easily access, share, and manage the knowledge 
that’s critical to their day-to-day business success. Backstop provides its industry-leading cloud-based 
productivity	suite	to	investment	consultants,	pensions,	funds	of	funds,	family	offices,	endowments,	
foundations,	private	equity,	hedge	funds,	and	real	estate	investment	firms.

ABOUT BACKSTOP SOLUTIONS

CONTACT US
backstopsolutions.com 

info@backstopsolutions.com 

Main:
+1 312 277-7700

Sales:
+1 312 277-7701

United Kingdom:
+44 0-800-069-8582

Hong Kong:
+852 3511 6015

Chicago (HQ)
233 S. Wacker Dr.
Suite 3960
Chicago, IL 60606

New York
151 W. 25th St.
6th Floor
New York, NY 10001

San Francisco
800 West El Camino Real  
Suite 180
Mountain View, CA 94040

Fairfield
2094 185th Street  
Suite 1B
Fairfield, IA 52556

London
20 St Dunstans Hill
London
EC3R 8HL 
United Kingdom

Hong Kong
7/F, Low Block, 
Grand Millennium Plaza
181 Queen’s Road
Central, Central,
Hong Kong 
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